
Real Estate Sales Way Up
in First Half of 2010

credits also lured more first-time buyers
into the market, so the average sales
prices in many markets went down
because the weighted average was
impacted by more homes sold in lower
price ranges to first-time buyers.
Ranked by home price appreciation,

our markets are in the top 9% in the
country! See the article on page 7, which
details the percent change in home prices
over one year and five years in our
markets. Real estate continues to be a
great investment in our region.
We’ve also begun to see a recovery in

the new construction and higher priced
homes markets. In just the past week,
Ruhl&Ruhl sales associates have sold
three homes priced over $1,000,000. This
is due, in part, to regional employers
beginning to hire and transfer people
again, and to business owners regaining
confidence as their businesses stabilize.

So What’s Ahead?
Interest rates are at historically low

levels, making this a great time to buy a
new home or invest in real estate. The key
for sellers is to price their properties
correctly from day one or they will lose
out on their best prospective
purchasers. We actually need more
inventory in many of our markets in
response to buyer demand. As buyer
confidence grows, so will real estate sales.

Iowa Quad Cities
Listing Inventory: There are 972 homes
and condominiums currently listed for
sale in the Iowa Quad Cities, a 2%
increase from the same time last year
when there were 957 properties for sale.
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The real estate market was “hot” during
the first half of 2010. As shown in the
regional activity chart on page 2, sales
volume was up from the first half of 2009
in most of our markets:
Cedar Rapids +29%
Clinton/Camanche/Fulton +21%
DeWitt +11%
Dubuque +21%
Illinois Quad Cities +6%
Iowa Quad Cities +21%
Iowa City Area +22%
Maquoketa/Preston/Bellevue +22%
Muscatine/Wilton +6%
SWWisconsin 4%
Galena & Surrounding Area +47%
Only SW Wisconsin had less closed

sales volume during the first six months
of 2010 than in 2009. To put this in
perspective, recall that the first quarter of
2009 was really slow due to lingering fear
from the economic crash in the fall of
2008. In the Quad Cities, for example,
sales volume was down 16% from
January through June of 2008 compared
to 2009, and now sales volume is back up
16% in the Quad Cities from 2009 to
2010. So, it’s looking like we have
recovered and are back to near 2008 sales
levels.
Due to the tax credit incentive, 2010

sales were “front loaded” to the first
half of the year. Many buyers who
ordinarily would have purchased in the
second half of the year were motivated by
the tax credit, which expired June 30, to
accelerate their purchases. Because of
this, we expect sales in the second half of
the year to be lower than sales in the
second half of 2009, which were also
bolstered by tax credit incentives. The tax
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Average % Change % Change % Change Active % Change
2010 in Average 2010 in Number 2010 in Sales Listing In Active
Sales Sales Price Number Sold Sales Volume Count Listings
Price from 2009 Sold from 2009 Volume from 2009 2010 from 2009

Cedar Rapids Area $151,900 +2% 2,133 +27% $323,914,100 +29% 2,299 +22%

Clinton/Camanche/Fulton $98,100 +3% 205 +18% $20,106,500 +21% 289 +49%

DeWitt $176,900 -9% 46 +10% $6,239,000 +11% 54 -8%

Dubuque Area $148,300 -2% 544 +24% $80,654,200 +21% 685 +14%

Galena Area $210,000 +2% 62 +44% $13,020,500 +47% 323 NA

Illinois Quad Cities $109,100 -5% 833 +11% $90,869,600 +6% 1,067 +9%

Iowa Quad Cities $157,800 +1% 1,064 +20% $167,888,300 +21% 972 +2%

Iowa City Area $177,700 -6% 1,351 +30% $240,108,400 +22% 1,887 +6%

Maquoketa/Preston/Bellevue $102,900 -15% 66 +43% $6,787,400 +22% 82 +21%

Muscatine/Wilton $118,400 -6% 232 +13% $27,487,800 +6% 328 +11%

Southwest Wisconsin $116,900 -9% 191 +5% $22,399,400 -4% 403 -12%

Through June

2 ~ RuhlHomes.com

2010 Regional Real Estate Activity

We need more listings based on
market demand in this market.
Properties Sold: 20%more properties
sold and closed through the second
quarter of 2010 compared to the same
period in 2009, an increase from 884
sales to 1,064 sales. This follows a 14%
decrease from 2008 through June to
2009 through June.
Average Sales Price: The average
sales price in the Iowa Quad Cities
increased by 1%, from $156,500
through June of 2009 to $157,800
through June of 2010.
Residential Sales Volume: Sales
volume went up by 21% from
$138,320,100 through the second
quarter of 2009 to $167,888,300
through the second quarter of 2010.

Illinois Quad Cities
Listing Inventory: The number of
properties for sale is up 9% from the
same time last year, an increase from
981 listings to 1,067 listings this year.
Properties Sold: Through the second
quarter of 2010, 11% more properties
sold than in the same period in 2009,
comparing 833 sales through June this
year to 749 sales through June last year.
Properties sold in the same period last
year were down 17% compared to the
first half of 2008.
Average Sales Price: The average
sales price decreased 5% in the Illinois
Quad Cities, from $114,400 through

June of 2009 to $109,100 through June
of 2010.
Residential Sales Volume: Sales
volume increased by 6% in the first
half of 2010, from $85,676,200 to
$90,869,600. This follows a 16%
decrease in the same period in 2009
compared to the first half of 2008.

Cedar Rapids Area
Listing Inventory: There are 2,299
residential properties currently listed
for sale in the Cedar Rapids area, 22%
more than during the same time last
year when there were 1,880 properties
listed.
Properties Sold: Through June this
year, 2,133 properties sold and closed,
27% more than the 1,682 that were
sold through June of 2009.
Average Sales Price: The average
sales price in the Cedar Rapids region
was $151,900 through June 2010, 2%
more than the average sales price of
$148,700 through June of 2009.
Residential Sales Volume: Sales
volume increased 29%, from
$250,128,600 in the first half of 2009
to $323,914,100 in the first half of
2010.
Clinton, Camanche & Fulton
Listing Inventory: There are 49%
more properties currently listed for sale
in the Clinton, Camanche and Fulton
area, comparing 289 current listings to
194 properties for sale during the same
time in 2009.

Properties Sold: 18%more properties
sold and closed in the first half of 2010,
an increase from 174 sales in 2009 to
205 sales in 2010.
Average Sales Price: The average
sales price in Clinton, Camanche and
Fulton through June 2010 was $98,100,
a 3% increase over the average sales
price of $95,200 during the same
period in 2009.
Residential Sales Volume: Sales
volume was up 21% through June of
2010 from $16,562,200 in the first half
of 2009 to $20,106,500 in the first half
of 2010. This follows a 26% decrease
in the same period from 2008 to 2009.

DeWitt
Listing Inventory: DeWitt’s listing
inventory is down 8%, from 59
properties listed for sale during the
same time last year to 54 properties for
sale currently. We need more
inventory in DeWitt, based on
demand!
Properties Sold: 46 properties sold
and closed during the first half of 2010,
compared to 42 sales in the same
period in 2009, a 10% increase.
Average Sales Price: The average
sales price of homes sold through June
2010 was $176,900, 9% less than the
first half of 2009 when the average
sales price was $194,700.
Residential Sales Volume: Sales
volume in DeWitt increased 11% in the
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Regi

Iowa Quad Cities (Quad City Area Realtor Assoc.)
Davenport
Bettendorf & Riverdale
Blue Grass, Buffalo & Walcott
Pleasant Valley & LeClaire
North Scott
Miscellaneous
Condominiums
Illinois Quad Cities (Quad City Area Realtor Assoc
Rock Island
Milan & Rural Rock Island County
Moline
Coal Valley, Rural Moline, Miscellaneous
East Moline & Silvis
Port Byron, Upper Rock Island Co.
Mercer County
Henry County South
Henry County North, Colona, Geneseo, Whiteside
Condominiums
Iowa City Area (Iowa City Area Assoc. of Realtors)
Iowa City
Coralville
North Liberty, Oxford, Tiffin & Conroy
Tipton & West Branch
West Liberty, Lone Tree & Hills
Williamsburg, Kalona, Wellman & Riverside
Corridor Area
Miscellaneous
Condominiums
Cedar Rapids Area (Cedar Rapids Area Assoc. of
South East Cedar Rapids
North East Cedar Rapids
South West Cedar Rapids
North West Cedar Rapids (including Hiawatha & Rob
Marion
East of I-380: Mechanicsville, Anamosa, Mt. Vernon,
West of I-380: Walford, Fairfax, Atkins, etc.
Corridor Area: Solon, Ely, Swisher
Condominiums
Dubuque Area (Dubuque Board of Realtors)
Dubuque
North, South and West Dubuque
Illinois
Wisconsin
Muscatine Area (Muscatine Board of Realtors)
Muscatine
Wilton
Muscatine Outlying
Condominiums
Clinton, Camanche, Fulton Areas (Clinton Board
DeWitt Area (Quad City Area Realtor Assoc.)
Galena & Surrounding Area
Maquoketa, Preston & Bellevue Area (Jackson Co
Wisconsin (South Central Wisconsin MLS)
Grant County
Lafayette County

2010 Through June

Caroline Ruhl, President of
Ruhl&Ruhl REALTORS, is pleased to
announce that Michael R.Wendt II has
assumed the role of Ruhl&Ruhl
General Sales Manager.
Wendt, who has worked at

Ruhl&Ruhl for two years as the Legal
Compliance and Customer Relations
Manager, will continue his current
duties for the company in addition to
being the direct report for Ruhl&Ruhl
office managers.
“We are pleased that Mike is

stepping up to a new challenge,” Ruhl
said. “He has demonstrated his
tremendous skills and knowledge,
which make him well-suited for this
new role.”
Prior to his position at Ruhl&Ruhl,

Wendt was an associate with the law

firm of Califf &
Harper, P.C. in
Moline. He
received his
undergraduate
degrees from
Drake University
in 1997 and his
Master’s Degree
in Urban and
Regional
Planning, as
well as his M.B.A. focusing on Real
Estate Finance, from the Henry B.
Tippie School of Management at the
University of Iowa in 1999. In 2005 he
received his Law degree from the
University Of Illinois College Of Law,
and joined the Illinois Bar in 2005, and
the Iowa Bar in 2006. Wendt has also

been a licensed
Broker since 2004
and is currently
licensed in Iowa,
Illinois and
Wisconsin.

Wendt is a
native of Moline
and currently
serves on the
board of the
Moline Youth
Football
Association, is a
member of the
Moline Plan
Commission, and
is President of the
Quad Cities Illini
Club. Wendt is
also a member of
both the Optimist
and Rotary clubs
in Moline. He and
his wife Eileen
Wendt have three
children; Kendall,
Carson and Jack.

Mike Wendt Assumes Role as
Ruhl&Ruhl General Sales Manager

(This representation is based in part on data supplied by the REALTO
guarantee or is in any way responsible for its accuracy. Data maintain

IA IL Totals IA IL Totals

2010 1,064 833 1,897 972 1,067 2,039
2009 884 749 1,633 957 981 1,938
2008 1,029 907 1,936 1,081 1,079 2,160
2007 1,171 1,011 2,182 1,108 991 2,099
2006 1,218 1,054 2,272 1,107 985 2,092
2005 1,200 1,102 2,302 960 885 1,845
2004 1,257 1,074 2,331 989 959 1,948
2003 1,139 971 2,110 931 835 1,766
2002 1,137 996 2,133 813 844 1,657
2001 1,154 997 2,151 843 913 1,756
2000 1,059 1,028 2,087 700 726 1,426
1999 1,091 1,043 2,134 554 589 1,143
1998 1,202 995 2,197 664 747 1,411
1997 1,032 958 1,990 996 836 1,832
1996 1,084 880 1,964 847 709 1,556
1995 1,016 939 1,902 857 686 1,543
1994 1,212 937 2,149 882 693 1,575
1993 1,071 870 1,941 913 648 1,561
1992 1,106 920 2,026 881 664 1,545
1991 1,062 887 1,949 843 761 1,604
1990 971 762 1,733 910 872 1,782
1989 944 769 1,713 1,131 1,145 2,276
1988 823 754 1,577 1,324 1,340 2,664

Sales Listings

Mid-Year Comparison
of Quad Cities Real Estate Activity

Michael R. Wendt II,
General Sales Manager



ional Residential Real Estate Activity

972 $157,800 $167,888,300 1,064 97% 884 $156,500 $138,320,100
477 49% 123,000 71,346,300 580 55% 97% 477 118,300 56,425,000
177 18% 231,000 51,753,700 224 21% 98% 175 244,600 42,802,500
47 5% 179,400 7,714,800 43 4% 97% 36 178,000 6,407,900
46 5% 231,200 7,862,100 34 3% 98% 25 243,500 6,088,200
53 5% 211,200 9,716,100 46 4% 96% 48 198,400 9,523,200
36 4% 103,900 1,766,400 17 2% 99% 12 115,300 1,383,600
136 14% 147,700 17,728,900 120 11% 98% 111 141,300 15,689,700

c.) 1,067 $109,100 $90,869,600 833 95% 749 $114,400 $85,676,200
180 17% 84,700 12,359,800 146 18% 95% 130 96,800 12,590,000
74 7% 124,300 7,332,000 59 7% 97% 41 119,900 4,914,200
206 19% 108,400 22,862,500 211 25% 96% 180 97,000 17,465,000
41 4% 141,300 3,533,000 25 3% 95% 28 197,100 5,518,500
121 11% 98,500 10,833,900 110 13% 95% 91 104,900 9,547,200
64 6% 156,800 6,429,000 41 5% 96% 31 189,400 5,872,100
91 9% 106,200 6,263,100 59 7% 95% 62 90,800 5,629,600
63 6% 107,100 3,426,300 32 4% 94% 42 102,500 4,306,400
131 12% 116,400 9,661,100 83 10% 95% 106 136,100 14,426,200
96 9% 121,900 8,168,900 67 8% 96% 38 142,300 5,407,000

) 1,887 $177,700 $240,108,400 1,351 97% 1,040 $189,100 $196,638,600
410 21% 218,400 61,149,300 280 21% 97% 280 226,500 63,424,200
148 8% 271,300 26,591,400 98 7% 98% 81 272,300 22,057,300
148 8% 228,000 27,585,300 121 9% 98% 106 227,500 24,116,200
60 3% 152,700 4,428,600 29 2% 99% 24 132,600 3,182,200
50 3% 144,500 2,889,800 20 1% 96% 16 159,300 2,548,600
124 7% 147,700 10,484,000 71 5% 95% 49 156,700 7,676,000
66 3% 226,600 8,158,100 36 3% 94% 23 229,300 5,274,600
243 13% 138,900 22,089,200 159 12% 97% 89 151,400 13,478,300
638 34% 142,900 76,732,700 537 40% 98% 372 147,500 54,881,200

Realtors) 2,299 $151,900 $323,914,100 2,133 98% 1,682 $148,700 $250,128,600
221 10% 138,800 25,950,800 187 9% 96% 152 137,600 20,916,700
270 12% 156,300 45,488,300 291 14% 98% 280 162,600 45,525,200
187 8% 131,400 28,509,700 217 10% 99% 172 131,700 22,644,500

ins) 199 9% 176,300 35,088,200 233 11% 98% 175 152,900 26,755,700
266 12% 183,900 42,489,900 231 11% 98% 229 176,800 40,489,500

Lisbon, etc. 429 18% 166,900 45,894,500 275 13% 97% 232 141,000 32,721,800
208 9% 133,700 22,198,300 166 7% 97% 123 128,900 15,857,200
127 5% 213,600 19,226,500 90 4% 97% 43 224,500 9,654,300
392 17% 133,300 59,067,800 443 21% 99% 276 128,900 35,563,600
685 $148,300 $80,654,200 544 95% 439 $152,000 $66,713,700
440 64% 153,500 59,412,700 387 71% 95% 326 155,600 50,715,900
171 25% 137,300 16,344,600 119 22% 96% 78 157,500 12,284,200
35 5% 152,700 3,053,400 20 4% 91% 12 86,100 1,032,700
39 6% 103,000 1,853,500 18 3% 89% 23 116,600 2,680,900
328 $118,400 $27,487,800 232 94% 206 $126,200 $25,998,800
215 65% 116,600 18,421,800 158 69% 94% 141 123,400 17,396,500
22 7% 111,900 2,462,400 22 9% 93% 17 144,400 2,454,200
69 21% 126,500 5,938,000 44 19% 93% 41 108,200 4,437,100
22 7% 128,400 1,027,500 8 3% 99% 7 244,400 1,711,100

of Realtors) 289 N/A $98,100 $20,106,500 205 N/A 95% 174 $95,200 $16,562,200
54 N/A $176,900 $6,239,000 46 N/A 91% 42 $194,700 $5,601,200
323 N/A $210,000 $13,020,500 62 N/A 83% 43 $206,500 $8,879,200

ounty MLS) 82 N/A $102,900 $6,787,400 66 N/A 95% 46 $120,900 $5,561,200
403 $116,900 $22,399,400 191 89% 182 $128,500 $23,383,100
275 68% 117,800 16,143,000 137 72% 90% 146 143,000 17,760,700
128 32% 115,900 6,256,400 54 28% 87% 36 156,200 5,622,400

Current % of Active 2010 Avg. 2010 Sales 2010 % of Unit Sale/ 2009 2009 Avg. 2009 Sales
MLS Listings Listings Sales Price Volume # Sold Sales List # Sold Sales Price Volume

R Associations or their Multiple Listing Services. Neither the Boards nor their MLS
ned by the Boards or their MLS may not reflect all real estate activity in the market.) RuhlHomes.com ~ 5
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Combined Iowa & Illinois Quad Cities MLS Statistics
2006 2007 2008 2009 2010

Current MLS Listings 2,092 2,099 2,160 1,938 2,039
Average Sales Price $137,800 $139,100 $137,400 $137,200 $136,400
Total Sales Volume $313,184,000 $303,421,000 $266,059,100 $223,996,300 $258,757,900
Total # of Sales YTD 2,272 2,182 1,936 1,633 1,897

Through June

first half of 2010, from $5,601,200 in
2009 to $6,239,000 in 2010.

Dubuque
Listing Inventory: There are 685
residential properties currently listed
for sale in the Dubuque region. This is
a 14% increase over 2009 when there
were 601 properties for sale.
Properties Sold: 24%more properties
sold and closed in the first half of 2010,
an increase from 439 closings through
June of 2009 to 544 closings through
June of 2010. This follows a 9%
increase in properties sold from the
same period in 2008 to 2009.
Average Sales Price: The average
sales price of homes sold through June
2010 was $148,300, compared to the
average sales price of $152,000
through June 2009, a decrease of 2%.
Residential Sales Volume: Sales
volume for the first half of 2010 was
$80,654,200, up 21% from the same
period in 2009 when sales volume was
$66,713,700.

Iowa City
Listing Inventory: There is an
increase of 6% in properties for sale in
Iowa City, from 1,775 in 2009 to 1,887
homes and condominiums currently on
the market.
Properties Sold: The number of
properties sold has increased 30% from
1,040 properties sold through the first
half of 2009 to 1,351 sales closed
through June of 2010.
Average Sales Price: The average
sales price of homes sold in the Iowa
City region decreased 6%, from
$189,100 in the first half of 2009 to
$177,700 in the first half of 2010.
Residential Sales Volume: Sales
volume increased 22%, from
$196,638,600 through June of 2009 to
$240,108,400 through June of 2010.

This follows a 5% decrease from the
first half of 2008 to the first half of
2009.
Maquoketa, Preston&Bellevue
Listing Inventory: There are 82
properties for sale in the Maquoketa,
Preston, and Bellevue area, 21% more
than the 68 properties for sale in June
of 2009.
Properties Sold: 43%more properties
sold during the first half of 2010 than in
the first half of 2009, an increase from
46 sales in 2009 to 66 sales in 2010.
This follows a 21% decrease from the
first half of 2008 compared to the first
half of 2009.
Average Sales Price: The average
sales price of homes sold through June
of 2010 was $102,900, 15% less than
the average sales price of $120,900
through June of 2009.
Residential Sales Volume: Sales
volume grew by 22%, from $5,561,200
in the first half of 2009 to $6,787,400
in the first half of 2010.
Muscatine & Wilton Area

Listing Inventory: There are 328
homes and condominiums listed for
sale in the Muscatine and Wilton area,
11% more than at same time in 2009
when there were 296 properties for
sale.
Properties Sold: There were 13%
more residential properties sold in the
first half of 2010 than the first half of
2009, comparing 206 sales last year to
232 sales in the first half of 2010.
Average Sales Price: The average
sales price in the Muscatine area was
$118,400 through June of 2010, a 6%
decrease from the average sales price
in the first half of 2009 of $126,200.
Residential Sales Volume: Sales
volume was up 6% in the Muscatine
area through June of 2010, an increase
from $25,998,800 through June 2009

compared to $27,487,800 through the
same period in 2010.

Southwest Wisconsin
Listing Inventory: There are 403
properties for sale in the southwest
Wisconsin region, a 12% decrease in
the number of properties for sale
during the same time last year when
there were 456 listings.
Properties Sold: There was a 5%
increase in the number of residential
properties sold in the first half of 2010,
comparing 191 properties sold to 182
sales through the first half of 2009.
Average Sales Price: The average
sales price in the southwest Wisconsin
region was $116,900 during the first
half of 2010, 9% lower than the
$128,500 average sales price in the first
half of 2009.
Residential Sales Volume: Sales
volume was down 4% in the area
through June 2010, a decrease from
$23,383,100 in the first half of 2009
compared to $22,399,400 in the first
half of 2010.
Galena & Surrounding Area
Listing Inventory: There are 323
properties for sale in Galena, Illinois
and the surrounding area.
Properties Sold: There was a 44%
increase in the number of residential
properties sold in the first half of 2010
than in the first half of 2009,
comparing 43 sales in 2009 to 62 sales
in 2010.
Average Sales Price: The average
sales price was $210,000 through June
2010, 2% higher than the $206,500
average sales price through June 2009.
Residential Sales Volume: Sales
volume was up 47% in the area for the
first half of 2010, an increase from
$8,879,200 through June 2009 to
$13,020,500 through June 2010.

Sales Way Up – Continued from page 2
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Scott County 242 154 116 -25% 128 89 135 +52%
Houses 132 83 68 -18% 92 55 94 +71%
Condos/Villas 110 71 48 -32% 36 34 41 +21%
Rock Island County 110 49 37 -24% 21 18 13 -28%
Houses 42 16 15 -6% 12 6 5 -17%
Condos/Villas 68 33 22 -33% 9 12 8 -33%
Scott & Rock Island Counties Combined 352 203 153 -25% 149 107 148 +38%
Houses 174 99 83 -16% 104 61 99 +62%
Condos/Villas 178 104 70 -33% 45 46 49 +7%

*Note: 2010 Active Inventory reflects only homes under construction or completed. This year it does not include homes listed as “To Be Built.”
(Source: Quad City Area REALTOR Association Multiple Listing Service. Data may not reflect all real estate activity in the market.)

Quad Cities New Construction Home Sales
Active

Inventory
6/30/08

Sales
2009

Sales
2008

Active
Inventory

6/30/09
Sales
2010

Active
Inventory
6/30/10*

Inventory
2010

vs. 2009

Sales
2010

vs. 2009
Through June

According to the Federal Housing
Finance Agency, of the 301 MSA’s
(Metropolitan StatisticalAreas) ranked
by home price appreciation, all of our
markets ranked in the top 9% in the
nation – Dubuque at 2nd; Cedar
Rapids at 23rd, Iowa City at 29th; and
the Quad Cities at 30th.
Despite home prices falling slightly

in the first quarter of 2010, they are
remaining steady in our markets
compared to the rest of the nation.
Nationally, home prices fell 1.9%

from the fourth quarter of 2009 to the
first quarter of 2010. Over the past
year, home prices fell 3.1% nationally.
Looking back 5 years, house prices

are up in all of our markets: 4.97%
in Cedar Rapids, 9.27% in the Quad
Cities, 11.66% in Dubuque, and 7.62%
in Iowa City. This compares to a 2.85%
decline in home prices nationally.

Comparing first quarter 2009 to first
quarter 2010, home prices increased
1.55% in Dubuque; and decreased 1%
in Cedar Rapids, 1.2% in Iowa City
and 1.22% in the Quad Cities.

Home prices continue to be much
more stable in our markets than the rest
of the country, further demonstrating
how real estate continues to be a great
investment in our region.

Cedar Rapids, IA 23 -1.00% +4.97%
Davenport - Moline -
Rock Island, IA - IL 30 -1.22% +9.27%
Des Moines -
West Des Moines, IA 96 -3.91% +3.31%

Dubuque, IA 2 +1.55% +11.66%

Iowa City, IA 29 -1.20% +7.62%

USA -3.07% -2.85%

Metropolitan
Statistical Areas

(MSA’s)

2010 1st Quarter
National Ranking
of 301 MSA’s* 1 Year 5 Years

Percent Change
in House Prices

Information courtesy of Federal Housing Finance Agency (FHFA) for first quarter 2010. FHFA stats
always run one quarter behind. Their full report is accessible at www.fhfa.gov.
*Rankings based on annual percentage change in house prices.

Overall new home unit sales in the
Iowa City MLS were up 1.7% over the
first half of 2009. In North Liberty,
82% of house sales were between
$200-300K, while the rest of the area
experienced more balanced sales
levels, still focused on the under $300K
price point. Condo sales were focused
on the under $200K level.

CEDAR RAPIDS
The Marion/Hiawatha and Cedar
Rapids markets experienced an overall
unit sales increase in new home sales
from 211 homes in the first half of 2009
to 257 homes in the first six months of
this year, a 22% increase. The entire
market area has a current inventory of
just over five months of available new
homes. The overall increase in unit
sales was facilitated by an impressive

increase of 236% in condo sales in the
Marion/Hiawatha area. The first six
months of 2010 did, however, see a
decline of 9% in new house sales in that
area. In Cedar Rapids, new construction
sales showed a decline from last year
with house sales falling 16% and condo
sales down by 26%. New home sales in
this entire marketplace were
predominately under the $200K level
for both houses and condos.

NewConstruction – Continued from page 3

Find a DIAMOND in the Rough
with HUD and Foreclosure homes 

at RuhlHomes.com/Foreclosures

Ranked by Appreciation: Our Markets are in Top 9% in Nation



For further information or to be added to our mailing list, contact Caroline Ruhl or Veronica Pianca
563.355.7474 • 5403 Victoria Avenue, Suite 100 • Davenport, Iowa 52807-3925

CarolineRuhl@RuhlHomes.com or VeronicaPianca@RuhlHomes.com

Call Ruhl&Ruhl’s Relocation Center
We provide FREE help with recruiting and relocation services:

800.346.8389 or 563.355.7474
info@RuhlHomes.com

contact
Veronica Pianca, Vice President
Relocation & Business Development

Welcome Packets: Community Overview

Mortgage Services ~ 1862 Mortgage
866.441.1862 • info@1862Mortgage.com

School Information

Community Tour

Visit our website at RuhlHomes.com for real
estate listings and community information.

Housing Information

Cost of Living Comparison

Free Market Analysis of Home

Relocation & Recruiting Assistance

Caroline Ruhl
President

Corporate Relocation Center
5403 Victoria Avenue, Suite 100
Davenport, IA 52807-3925

ADDRESS SERVICE REQUESTED
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Regional Residential Real Estate Activity

Iowa Quad Cities (Quad City Area Realtor Assoc.) 972 $157,800 $167,888,300 1,064 97% 884 $156,500 $138,320,100
Davenport 477 49% 123,000 71,346,300 580 55% 97% 477 118,300 56,425,000
Bettendorf & Riverdale 177 18% 231,000 51,753,700 224 21% 98% 175 244,600 42,802,500
Blue Grass, Buffalo & Walcott 47 5% 179,400 7,714,800 43 4% 97% 36 178,000 6,407,900
Pleasant Valley & LeClaire 46 5% 231,200 7,862,100 34 3% 98% 25 243,500 6,088,200
North Scott 53 5% 211,200 9,716,100 46 4% 96% 48 198,400 9,523,200
Miscellaneous 36 4% 103,900 1,766,400 17 2% 99% 12 115,300 1,383,600
Condominiums 136 14% 147,700 17,728,900 120 11% 98% 111 141,300 15,689,700
Illinois Quad Cities (Quad City Area Realtor Assoc.) 1,067 $109,100 $90,869,600 833 95% 749 $114,400 $85,676,200
Rock Island 180 17% 84,700 12,359,800 146 18% 95% 130 96,800 12,590,000
Milan & Rural Rock Island County 74 7% 124,300 7,332,000 59 7% 97% 41 119,900 4,914,200
Moline 206 19% 108,400 22,862,500 211 25% 96% 180 97,000 17,465,000
Coal Valley, Rural Moline, Miscellaneous 41 4% 141,300 3,533,000 25 3% 95% 28 197,100 5,518,500
East Moline & Silvis 121 11% 98,500 10,833,900 110 13% 95% 91 104,900 9,547,200
Port Byron, Upper Rock Island Co. 64 6% 156,800 6,429,000 41 5% 96% 31 189,400 5,872,100
Mercer County 91 9% 106,200 6,263,100 59 7% 95% 62 90,800 5,629,600
Henry County South 63 6% 107,100 3,426,300 32 4% 94% 42 102,500 4,306,400
Henry County North, Colona, Geneseo, Whiteside 131 12% 116,400 9,661,100 83 10% 95% 106 136,100 14,426,200
Condominiums 96 9% 121,900 8,168,900 67 8% 96% 38 142,300 5,407,000
Iowa City Area (Iowa City Area Assoc. of Realtors) 1,887 $177,700 $240,108,400 1,351 97% 1,040 $189,100 $196,638,600
Iowa City 410 21% 218,400 61,149,300 280 21% 97% 280 226,500 63,424,200
Coralville 148 8% 271,300 26,591,400 98 7% 98% 81 272,300 22,057,300
North Liberty, Oxford, Tiffin & Conroy 148 8% 228,000 27,585,300 121 9% 98% 106 227,500 24,116,200
Tipton & West Branch 60 3% 152,700 4,428,600 29 2% 99% 24 132,600 3,182,200
West Liberty, Lone Tree & Hills 50 3% 144,500 2,889,800 20 1% 96% 16 159,300 2,548,600
Williamsburg, Kalona, Wellman & Riverside 124 7% 147,700 10,484,000 71 5% 95% 49 156,700 7,676,000
Corridor Area 66 3% 226,600 8,158,100 36 3% 94% 23 229,300 5,274,600
Miscellaneous 243 13% 138,900 22,089,200 159 12% 97% 89 151,400 13,478,300
Condominiums 638 34% 142,900 76,732,700 537 40% 98% 372 147,500 54,881,200
Cedar Rapids Area (Cedar Rapids Area Assoc. of Realtors) 2,299 $151,900 $323,914,100 2,133 98% 1,682 $148,700 $250,128,600
South East Cedar Rapids 221 10% 138,800 25,950,800 187 9% 96% 152 137,600 20,916,700
North East Cedar Rapids 270 12% 156,300 45,488,300 291 14% 98% 280 162,600 45,525,200
South West Cedar Rapids 187 8% 131,400 28,509,700 217 10% 99% 172 131,700 22,644,500
North West Cedar Rapids (including Hiawatha & Robins) 199 9% 176,300 35,088,200 233 11% 98% 175 152,900 26,755,700
Marion 266 12% 183,900 42,489,900 231 11% 98% 229 176,800 40,489,500
East of I-380: Mechanicsville, Anamosa, Mt. Vernon, Lisbon, etc. 429 18% 166,900 45,894,500 275 13% 97% 232 141,000 32,721,800
West of I-380: Walford, Fairfax, Atkins, etc. 208 9% 133,700 22,198,300 166 7% 97% 123 128,900 15,857,200
Corridor Area: Solon, Ely, Swisher 127 5% 213,600 19,226,500 90 4% 97% 43 224,500 9,654,300
Condominiums 392 17% 133,300 59,067,800 443 21% 99% 276 128,900 35,563,600
Dubuque Area (Dubuque Board of Realtors) 685 $148,300 $80,654,200 544 95% 439 $152,000 $66,713,700
Dubuque 440 64% 153,500 59,412,700 387 71% 95% 326 155,600 50,715,900
North, South and West Dubuque 171 25% 137,300 16,344,600 119 22% 96% 78 157,500 12,284,200
Illinois 35 5% 152,700 3,053,400 20 4% 91% 12 86,100 1,032,700
Wisconsin 39 6% 103,000 1,853,500 18 3% 89% 23 116,600 2,680,900
Muscatine Area (Muscatine Board of Realtors) 328 $118,400 $27,487,800 232 94% 206 $126,200 $25,998,800
Muscatine 215 65% 116,600 18,421,800 158 69% 94% 141 123,400 17,396,500
Wilton 22 7% 111,900 2,462,400 22 9% 93% 17 144,400 2,454,200
Muscatine Outlying 69 21% 126,500 5,938,000 44 19% 93% 41 108,200 4,437,100
Condominiums 22 7% 128,400 1,027,500 8 3% 99% 7 244,400 1,711,100
Clinton, Camanche, Fulton Areas (Clinton Board of Realtors) 289 N/A $98,100 $20,106,500 205 N/A 95% 174 $95,200 $16,562,200
DeWitt Area (Quad City Area Realtor Assoc.) 54 N/A $176,900 $6,239,000 46 N/A 91% 42 $194,700 $5,601,200
Galena & Surrounding Area 323 N/A $210,000 $13,020,500 62 N/A 83% 43 $206,500 $8,879,200
Maquoketa, Preston & Bellevue Area (Jackson County MLS) 82 N/A $102,900 $6,787,400 66 N/A 95% 46 $120,900 $5,561,200
Wisconsin (South Central Wisconsin MLS) 403 $116,900 $22,399,400 191 89% 182 $128,500 $23,383,100
Grant County 275 68% 117,800 16,143,000 137 72% 90% 146 143,000 17,760,700
Lafayette County 128 32% 115,900 6,256,400 54 28% 87% 36 156,200 5,622,400

Current % of Active 2010 Avg. 2010 Sales 2010 % of Unit Sale/ 2009 2009 Avg. 2009 Sales
MLS Listings Listings Sales Price Volume # Sold Sales List # Sold Sales Price Volume2010 Through June

(This representation is based in part on data supplied by the REALTOR Associations or their Multiple Listing Services. Neither the Boards nor their MLS
guarantee or is in any way responsible for its accuracy. Data maintained by the Boards or their MLS may not reflect all real estate activity in the market.)


